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Many of you know that three of my family and I contracted the virus in early 
January and thankfully we have all made a complete recovery. I would like to 

thank those of you who sent cards and good wishes which we very much appreciated.  

Turning now to the business, the recent introduction of Nick Wilson as a new 
Financial Adviser and the return of Sean Parker as our Senior Paraplanner, have 
really helped us to continue providing our ongoing services to you all during these 
challenging times.  Inevitably though some tasks do take longer to perform with 
many of our staff members, and those of providers, remote working. The firm is in an 
excellent position to progress and move forward.

With the current lockdown still in place we are following Government guidelines, 
and this means that face to face meetings in our office are not currently possible.  
However, we are carrying out many meetings using video or telephone calls and if 
you would like a discussion or meeting please let us know.

Now that Spring is on its way, and with the infection levels coming down, there 
are grounds for optimism. Many fund managers - and even the Governor of the Bank 
of England - feel that when some form of normality returns the economy will recover 
quickly which can only be good for investments.

Stay safe and well. 

Leigh Clayden

The family on Christmas Day



Walkies!

CLAYDEN’S NEWS

Given the challenges that we all continue to face, we thought that we 
would include some snapshots representing moments of real happiness 
that Clayden’s staff members have experienced over the past few months.

REASONS TO BE
CHEERFUL... Felixstowe

Oh I do like to be beside the seaside

Let It Snow...The amazing Helmingham Hall 
Illuminated Trail

Happy Birthday

< Angela’s 
daughter’s dog 
Sully dressed 
up ready to 
go to Angela’s 
for Christmas 
dinner.

Lockdown home 

camping with Nick

Adrian’s important

Shirley’s 
cosy cat

Nannie Chris’s Olaf made with love ♥

BIR T HDAY



TAXING TIMES
ON THE HORIZON!
Are you protected against future  
Capital Gains Tax rises?
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It is almost inevitable that taxes will have 
to rise to help meet the potential £391 

billion bill the government has racked up in 
supporting the British economy through the 
coronavirus (COVID-19) pandemic.  The 
Office of Tax Simplification (OTS) published 
report[1] in November 2020 outlined the 
policy design and principles to underpin 
Capital Gains Tax (CGT). 

The OTS acknowledged the consultation 
has been produced in a shorter timeframe 
and this hints that change to CGT will be 
on the cards as the government looks to 
counteract the escalating deficit caused by 
the COVID-19 pandemic.

“97% of Capital Gains Tax 
revenue is paid by over 35s, 
with most people caught by 
the tax in their 50s and 60s”

RAISING REVENUES

In July 2020, the Chancellor of the Exchequer, 
Rishi Sunak, asked the OTS to carry out a 
review of CGT. Mr Sunak asked for a review 
of its use in “the acquisition and disposal 
of property” and “the practical operation 
of principal private residence relief”. This 
suggests that reform could be
on the cards.

Above an annual exemption of £12,300 
(2020/21), CGT is charged on gains at 10% 
for basic rate taxpayers and 20% for higher 
and additional rate taxpayers. This rises to 
18% and 28% respectively where the gains 
relate to residential property.

Income Tax is charged at a basic rate of 
20%, rising to 40% and 45% for higher and 
additional rate taxpayers.

According to the OTS, 97% of CGT tax 
revenue is paid by over 35s, with most 
people caught by the tax in their 50s 
and 60s. It means that raising additional 
revenues can be positioned as a tax on those 
with the broadest shoulders 

TAX PLANNING
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NEED GUIDANCE ON THE IMPLEMENTATION OF 
PROACTIVE PLANNING AND MITIGATION?

Tax-wrapped pensions and Individual Savings Accounts (ISAs) are 
just two solutions that are safe from CGT. It is important to fully 
utilise any unused allowances available and forward planning 
could help mitigate the tax burden of legislative changes, even if 
they cannot be eliminated. Speaking to us will give you the best 
opportunity to utilise these opportunities.

Source data:
[1] https://assets.publishing.service.gov.uk/government/uploads/
system/uploads/attachment_data/file/935073/Capital_Gains_Tax_
stage_1_report_-_Nov_2020_-_web_copy.pdf

LEVELS, BASES OF AND RELIEFS FROM TAXATION MAY BE 
SUBJECT TO CHANGES, AND THEIR VALUE DEPENDS ON THE 
INDIVIDUAL CIRCUMSTANCES OF THE INVESTOR.

CONDITIONS ASSOCIATED 
WITH CAPITAL GAINS TAX 
INCLUDE THE FOLLOWING:
n  You can carry forward losses from  

previous years
n  Capital Gains Tax arises on disposal of 

an asset – normally on sale, but gifts, 
insurance claims or compensation for 
losses can be chargeable disposals

n  The value of the gain is normally the 
amount you receive, but gifts and 
certain sales may be valued at the 
open market value

n  Capital Gains Tax is not normally 
payable on death

SUGGESTED REFORMS PACKAGE
The OTS has suggested a package of reforms, 

some of which are tweaks around the edges 

that will be relatively quick wins and some 

which will cause a bit of a stir. The prospect 

of bringing CGT in line with Income Tax 

has been touted for some time and so that 

is relatively unsurprising, although it would 

lead to a significant rise in tax paid by those 

subject to CGT. 

Other proposals, such as scrapping 

CGT uplift on death, have far-reaching 

consequences and need to be considered 

carefully. CGT uplift means that CGT is 

overlooked when an individual dies and 

they hold taxable assets that have gone up 

in value. This is because when the assets 

are transferred to someone else, normally a 

spouse or family member, they are ‘re-set’ 

for CGT purposes. Instead, the assets may be 

subject to Inheritance Tax. 

ANNUAL EXEMPTION
The OTS also suggest lowering the annual 

exempt amount. Their view is that while 

small gains should still be exempt in order 

to avoid administrative hassle for the sake 

of a minor tax bill, the current allowance 

results in too many profits being tax-free. 

It seems highly likely that changes are 

on the horizon and why it is not suitable 

for everyone to change their financial 

plans because of mere policy speculation 

it is worthwhile reviewing in light of  

what will inevitably be a more harsh  

tax environment.

TAX PLANNING



Even as we hope to put the coronavirus 
(COVID-19) pandemic in the rearview 

mirror in 2021, uncertainty regarding both 
the virus and Brexit is likely to continue 
to further weigh on the UK and global 
economies as well as on our personal 
finances during this year.

While we hope volatility is less elevated 
this year, financial markets and the 
economy could still remain at the mercy of 
COVID-19 developments.

SETTING SPECIFIC INVESTMENT 
GOALS IS KEY
Understandably investment volatility can 
make it easy to focus on the short-term and 
those temporary peaks and troughs. Setting 
your specific investment goals is important 
to keep you focused enabling you to build 
a portfolio to get you where you want to 
be. Investment strategies should include 
a combination of various investment and 
fund types in order to obtain a balanced 
approach to risk and return. Maintaining 
a balanced approach is usually key to 
the chances of achieving your investment 
goals, whilst bearing in mind that at some 
point you will want access to your money.

MARKET FACTORS THAT 
DETERMINE VOLATILITY
Market volatility can be nerve-racking, 
even for the most seasoned investors. 
Many different factors can impact market 
volatility, sending values of investments 
in either direction. Some of the most 
common factors that determine the 
volatility of the market include investor 
concern, political events, natural disasters 
and major events in UK and foreign 
markets. But it’s important to keep 
matters in perspective, avoid making rash 
decisions and focus on your long-term 
goals. Keep investing as you normally 
would and don’t attempt to pick the 
market bottom or the turnaround to jump 
in. Fight the impulse to think you can.

RIDING OUT THE MARKET  
UPS AND DOWNS
Investments don’t always go in a straight 
line – they have the potential to react 
and recover from short-term market 
events. Rather than looking at short-term 
volatility, it pays to look at the bigger 
picture. Over the long term, investments 
will usually deliver returns that allow 
you to grow your wealth. Looking at a 
twelve-month snapshot of your investment 
portfolio may show that investments have 
underperformed but look back over the last 
five or ten years, and you’ll hopefully be 
on track.

CAREFULLY CONSIDERED 
DECISION TO INVEST 
One of the first steps in developing an 
investment strategy is to identify your 
tolerance for risk as an investor, referred 
to as your ‘risk profile’. Every investor 
has a different risk tolerance with regard 
to their investment selections. Making 
investment decisions can depend on your 
personality as well as the goals you are 
investing towards. Weighing up the level 
of risk you’re willing to be exposed to can 
be challenging. Whether you’re reviewing 
your pension or building a personal 
investment portfolio, balancing risk is a 
crucial part of the process.

ALLOCATE INVESTMENTS 
AMONGST DIFFERENT
ASSET CLASSES
During volatile times, asset classes such as 
stocks tend to fluctuate more, while lower-
risk assets such as bonds or cash tend to be 
more stable. By allocating your investments 
among these different asset classes, you 
can help smooth out the short-term ups and 
downs. Portfolio diversification may reduce 
the amount of volatility you experience 
by simultaneously spreading market risk 
across many different asset classes. By 
investing in several asset classes, you may 

improve your chances of participating in 
market gains and lessen the impact of poor-
performing asset categories on your overall 
portfolio returns.

DIVERSIFICATION TO PROTECT 
AND GROW INVESTMENTS
Diversify, diversify, diversify – in other 
words, ’don’t put all your eggs in one 
basket’ – is sage investing advice. In 
addition to diversifying your portfolio by 
asset class, you should also diversify by 
sector, size (market cap), and style (for 
example, growth versus value). Why? 
Because different sectors, sizes and styles 
take turns outperforming one another. 
By diversifying your holdings according 
to these parameters, you can smooth out 
short-term performance fluctuations and 
mitigate the impact of shifting economic 
conditions on your portfolio.

Wealth needs managing
- now more than ever
Achieving your financial goals through investing, and one size does not fit all

6

TIME TO REACH YOUR 
FINANCIAL GOALS?
There’s always a purpose behind 
financial investments. What’s yours? 
For many of us, building a nest egg feels 
like a natural thing to do. Perhaps it’s 
performance, preserving your wealth for 
the next generation, or maybe you want 
your investments to reflect your values. 
What’s important is that you understand 
your situation and your financial goals. 
To discuss accessible ways of investing 
that could help you make your money 
work harder,  
please contact us.

INVESTMENT PLANNING

INFORMATION IS BASED ON OUR CURRENT UNDERSTANDING OF TAXATION LEGISLATION AND REGULATIONS. ANY LEVELS 
AND BASES OF, AND RELIEFS FROM, TAXATION ARE SUBJECT TO CHANGE. THE VALUE OF INVESTMENTS AND INCOME FROM 
THEM MAY GO DOWN. YOU MAY NOT GET BACK THE ORIGINAL AMOUNT INVESTED. INVESTMENTS SHOULD BE CONSIDERED 
OVER THE LONGER TERM AND SHOULD FIT IN WITH YOUR OVERALL ATTITUDE TO RISK AND FINANCIAL CIRCUMSTANCES. PAST 
PERFORMANCE IS NOT A RELIABLE INDICATOR OF FUTURE PERFORMANCE.



WHY YOU NEED A WILL
It’s important to make sure that after you 
die, your assets and possessions (known 
as your estate) will go to the people and 
organisations (known as your beneficiaries) 
you choose, such as family members and 
charities you want to support.

Your estate includes your personal 
possessions, as well as assets such as:
n  Property (in the UK or overseas)
n  Savings and investments
n  Insurance funds
n  Pension funds

MAIN PROMPT FOR PEOPLE 
Have you made sure your wishes will be 
carried out to make it easier on those left 
behind? Unfortunately research reveals 
that only two in five adults (41%) have 
a valid Will in place. The pandemic 
has been the main prompt for people 
to review their Will, with one in four 
reviewing their Will because of it. More 
time at home was a top prompt for 
reviewing a Will, followed by concerns 
about becoming ill and the death of a 
loved one.

Of those that have a Will, one in seven 
(13%) admitted it to be out of date, rising 
to nearly one in five (18%) amongst those 
who have previously been married, which 
increases the risk of assets going to the 
wrong person.

 
UNABLE TO CREATE A WILL
More than four in ten (44%) homeowners 
have no valid Will in place – risking 

their home going to wrong person. 
Around two-thirds (63%) of parents 
with dependent children also do not 
have a valid will – creating potential 
complications over guardianship.

Preparing for the eventuality of our 
own death can feel morbid and many 
people put off making a Will until they are 
older for this very reason. However, no 
one can predict what will happen in life 
and unfortunately, people do sometimes 
pass away suddenly or sustain an injury 
or illness which renders them unable to 
create a Will.

Source data:
[1] Commissioned by Royal London, 
Opinium surveyed 2,001 UK adults in 
September 2020. 
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Coronavirus spurs one in six to review their Will

Is the future of your loved 
ones in good hands?

Have you decided what will happen to 
your property and belongings after your 

death? It is never too early to be thinking of 
making a Will and to ensure that your assets 
and estate go to the people you want them 
to. If you don’t, that may not happen. 

Planning for the future is not complete 
without making a Will and it is something 
you may need to re-visit many times during 
your life. Research shows the coronavirus 
(COVID-19) pandemic has spurred one in 
six adults (15%) into action on their Will. 
Whether this is enquiring about a Will 
(7%), updating an existing Will (6%) or 
creating a new one (4%)[1].

INHERITING ASSETS
Not having an up-to-date Will can cause 
many complications and delays for loved 
ones when it comes to inheriting assets. 
Dying intestate — the legal term for not 
leaving a will — can leave considerable 
costs and complications for people 
left behind to deal with, alongside the 
heartache of grieving. These complications 
can be greater for homeowners or parents 
with dependent children, so the importance 
of writing or updating a Will is far  
greater for them.

It is particularly important to make or 
review a Will if you face a significant life 
event such as marriage, having children or 
divorce. Your actions now will do a great 
deal to help your loved ones after you’re 
gone. Getting married or entering into a 
registered civil partnership will automatically 
revoke any Will you already have unless it 
made a reference to your marriage.

PROTECT YOUR LOVED 
ONES AND ASSETS, TODAY 
AND IN THE FUTURE
Making a Will is the most important 
thing you can do to ensure your loved 
ones are protected and provided for 
after you die. Don’t assume the law 
will make provision for your loved 
ones in the way your intend. To discuss 
your arrangements please contact us.

RETIREMENT



If you would like to talk to one of our advisers about our range of personal or business insurance solutions 
please call the Ryan’s team on 01473 343300 or visit our website www.ryans.co.uk
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by the Financial Conduct Authority
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helped that everyone has stayed so 
motivated by going out in all weather 
and pushed themselves to go a little 
further than they may otherwise of 
done. We are already looking forward 
to another challenge to keep us 
connected and motivated to  
get outdoors.’

With the country being in the midst 
of a third national lockdown, being 
motivated to get out and exercise 

during the winter months has proved 
more challenging, but has never been 
more important for our mental health. 
The Ryan’s team hope to continue with 
more challenges to keep them moving 
and staying positive.

Ryan’s can offer a range of 
insurance solutions for both personal 
and business customers, if you would 
like to talk to us, give the Ryan’s  
team a call.

RYAN’S WALK 
FROM LAND’S END
TO JOHN O’GROATS 

During the latest Coronavirus 
lockdown, team Ryan’s have donned 
their walking boots, trainers and cycling 
helmets to travel from Lands End to 
John O’Groats. Split into teams, staff 
submitted their weekly miles in a bid 
to be the first team to make it to John 
O’Groats. Miles could be achieved by 
running, walking or cycling (cycling 
was counted as half), sharing their 
pictures and stories along the way.

In just eight weeks, our first team, 
consisting of Sarah Beard, Vikki 
Rowell, Chelsea Gladwin, Sam 
Seaman, Karen Evans and Becky 
Easton, made it to John O’Groats, 
covering a total of 885 miles between 
them and all receiving a prize.

In fact, the whole Ryan’s team 
covered an impressive 5,329 miles 
collectively, approximately the 
distance from England to Las Vegas!

Mid way through the challenge, 
one staff member commented, ‘I’m 
enjoying the challenge, it’s a really 
good idea – thank you for thinking of 
it. It gives a bit more purpose to getting 
out and about and keeping reasonably 
fit during lockdown!’

Tim Larke, Director said, ‘We love 
a challenge at Ryan’s and the team 
have really risen to the occasion 
and really enjoyed getting outside 
“virtually” with their colleagues, 
when we’ve been absent from one 
another for so many months. It’s 


